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THE INFRASTRUCTURE PEOPLE

NO. PERS/102/2015/Pt 11l PRC
Dated: 15.02.2023

Office Order No. WL/ 07 /2023

Sub: Group Insurance Medi-Claim Facility for RITES Retired Employees-2023
Ref: Circular No. PERS/40/Medi-Claim/2022 dated 27.04.2022 and Office Order No WL/02/ 2023 dt
10.01.2023

As a welfare measure; RITES Management had decided that retiring employees who could not get
covered under the RITES Post-Retirement Medical Scheme owing to shortfall in number of years of
service with RITES from the required period of 15 years; may become a member of the Group
Medical Insurance scheme by making payment of the requisite premium amount.

Our present Insurer “The New India Assurance Company Ltd.” has advised that such employees can
be covered up to the age of 70 years with premium loading of 10% & Co pay of 20% for first year.
Co-pay means that employee will bear 20% of Indoor Treatment Cost during the Calendar Year.
However, premium loading and Co pay is not applicable when there is no break in continuation of
policy (i.e. continuous coverage while in service as well as after retirement).

Accordingly, following are the premium amounts payable by different category of employees for the
Calendar Year 2023

B . Annual Premium
. Annual Premium . . .
Annual Medical | . ) | including loading
Class of . inclusive of GST
] Category of employee Cciling per . of 10% & GST(Rs.)
Entitlement , . {Rs.) (if no break ]
family unit . (if there is break
in coverage) )
in coverage)
A - CMD/MD/Directors Rs. 10,00,000/- 1,05,020 1,15,522
B E Executive Cluster IV Rs. 5,00,000/- 54,280 | _59,708
C Executive Cluster I,1l and IIl Rs. 3,75,000/- 41,300 45,430
D Non-Executive (AII_C|usters) Rs. 2,52,000/- | 24,624 - 27,087 ]
Interested retiring/ retlred employees are advised to deposit required amount of
premium/proportionate premium. /Q
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