


RITES LIMITED I IIR/TE5 
CIN: L74899DL1974GOI007227 

REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2024 
(₹in crates except EPS) 

Particulars 

1. Income 

30.09.2024 
(Unaudited) 

Quarter Ended 

30.06.2024 
(Unaudited) 

30.09.2023 
(Unaudited) 

Half Year Ended 

30.09.2024 .0 
(Unaudited) 

309-2
(Unaudited)023

Year Ended 

31.03.2024 
(Audited) 

(a) Revenue from Operations 510.39 453.78 549.27 964.17 1.052.94 2,312.00 
(b) Other Income 43.21 21.36 51.40 64.57 69.09 126.92 

Total Income [a.b] 553.60 475.14 600.67 1,028.74 1,122.03 2,438.92 
2. Expenses 

118.80 (a) Employee Benefits Expense 120.72 130.10 250.82 242.28 491.22 
(b) Travel 14.30 10.60 14.15 24.90 26.80 58.71 
(c) Supplies & Services 268.09 215.15 273.38 483.24 463.46 1,060.97 
(d) Purchases for Export 2.31 0.98 20.91 3.29 26.52 36.40 
(e) Changes in Inventories of Stock in Trade (0.75) (0.63) (20.43) (1.38) 0.36 24.78 
(f) Finance Cost 2.42 1.05 1.43 3.47 2.35 4.70 
(g) Depreciation & Amortisation Expenses 12.63 12.12 11.70 24.75 25.65 51.43 
(h) Other Expenses 25.80 19.32 31.73 45.12 56.53 113.84 

Total Expenses [a.b.c+d.e.f+rh] 445.52 388.69 451.67 834.21 843.95 1,842.05 
3. Profit/(Loss) Before Tax* 11-21 108.08 86.45 149.00 194.53 278.08 596.87 
4. Tax Expense: 

(a) Current Year (17.37) (21.28) (33.10) (38.65) (66.68) (141.52) 
(b) Earlier Years (0.04) - - (0.04) - 1.82 
(c) Deferred Tax for Current Year (4.71) (0.31) 0.69 (5.02) 1.07 (3.06) 

Total Tax Expenses ra..b.c1 (22.12) (21.59) (32.41) (43.71) (65.61) (142.76) 
5. Profit/(Loss) After Tax for the Period/Year* [3.4] 85.96 64.86 116.59 150.82 212.47 454.11 
6. Items that will not be reclassified subsequently to Profit & Loss 

(a) Remeasurements of the Defined Benefit Liability/Asset 1.51 1.71 1.78 3.22 3.72 8.41 
(b) Income Tax Effect (0.38) (0.43) (0.45) (0.81) (0.94) (2.12) 

Total Other Comprehensive Income(Net of Tax) [a4b] 1.13 1.28 1.33 2.41 2.78 6.29 
7. Total Comprehensive Income for the Period/Year [54] 87.09 66.14 117.92 153.23 215.25 460.40 
8. Paid-up Equity Share Capital (Face value of ₹1O/- each) 480.60 240.30 240.30 480.60 240.30 240.30 
9. Other Equity (excluding non-controlling interest) 2,266.57 
10. Earnings per share (EPS)** (NOTE No.4) 

1.79 1.35 2.43 4.42 9.45 (a) Basic (₹) 3.14 
(b) Diluted (4) 1.79 1.35 2.43 3.14 4.42 9.45 
* There were no Exceptional items during the period/year. 
** EPS is not annualized for the quarter ended September 30. 2024, June 30, 2024 & September 30, 2023 & half year ended September 30, 2024 & September 30, 2023. 
Notes: 

1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 06' November, 2024. 
2. The Financial Results of the company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 

Companies (Indian Accounting Standard) Rules, 2015, as amended. 
3. Ministry of Railways (MoR) vide letter dated 18.10.2021 had decided in principle for closure of Indian Railway Stations Development Corporation (IRSDC), in which Company has an investment 

of ₹48 Crore. Closure activities are underway and Board of IRSDC has decided to transfer the assets & liabilities of IRSDC to Rail Land Development Authority (RLDA) for consideration not 
less than book value. Financial Statement of IRSDC has been prepared on liquidation basis. As on 30.09.2024, net worth of IRSDC comes to ₹234.51 Crores, out of which 24% share i.e. ₹56.28 
Crores belong to RITES. Therefore, management does not perceive any impairment in the value of investment in IRSDC. 

4. The Company has elicited 24,03.01,887 equity shares of Rs 10/- each as fully paid bonus shares in the ratio of one equity share of Rs 10/- each for every one equity share held on record date 
i.e. 20 September 2024. This has been considered for calculating weighted average number of equity shares for all comparative periods presented as per Ind AS 33. In line with the above. EPS 
(basic and diluted) have been adjusted for all the periods presented. Additionally, the company has increased the Authorized Share Capital from ₹300 Crores to ₹ 600 Crores. 

5. The Board of Directors have declared 2nd interim dividend of ₹ 1.75 per share (face value of ₹10 per share) for the financial year 2024-25. 
6. The figures for the previous period have been regrouped/reclassified, wherever necessary. 

For & on behalf of the Board of Directors 

& 4 

Place: Gurugram 

•Tc-
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(Rahul Mithal) 
Chairman & Managing Director and Chief Executive Officer 
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NTANTS 

Dated: 06-11-2024 F :005950N c'D DIN: 07610499 



RITES LIMITED 
CIN: L74899DL1974GO1007227 

REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092 

STATEMENT OF STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

S.No. Particulars 

1 SEGMENT REVENUE 

a) Consultancy -Domestic 

b) Consultancy —Abroad 

c) Export Sale 

d) Leasing-Domestic 

e) Turnkey Construction Projects- Domestic 

TOTAL (Revenue from Operations) 

2 SEGMENT RESULTS 

Profit/(Loss) before interest & tax 

a) Consultancy— Domestic 

b) Consultancy -Abroad 

c) Export Sale 

d) Leasing-Domestic 

e) Turnkey Construction Projects -Domestic 
TOTAL 

Add: a) Interest 

b) Unallocable Income 
TOTAL 

Less: a) Finance Cost 

b) Other Unallocable Expenditure 
3 PROFIT BEFORE TAX 

Note: 

Quarter Ended 

30.09.2024 30.06.2024 

(Unaudited) (Unaudited) 

30.09.2023 

(Unaudited) 

(₹ in Crores) 

Half Year Ended Year Ended 
30.09.2024 30.09.2023 31.03.2024 
(Unaudited) (Unaudited) (Audited) 

254.55 229.52 275.74 484.07 513.00 1,078.39 
17.28 14.93 17.91 32.21 50-50 88.64 
2.31 4.96 0.72 7.27 39.19 103.41 

35.19 33.71 31.32 68.90 62.13 138.08 
201.06 170.66 223.58 371.72 388.12 903.48 
510.39 453.78 549.27 964.17 1,052.94 2,312.00 

80.31 116.06 73.25 153.56 220.65 465.31 
7.24 3.52 1.77 10.76 16.47 29.75 
0.63 2.37 (2.27) 3.00 2.00 21.46 

11.23 12.91 12.65 24.14 24.06 54.55 
2.26 2.09 2.19 4.35 6.16 24.98 

94.61 101.20 130.40 195.81 269.34 596.05 
16.09 17.76 17.73 33.85 35.03 64.70 
27.12 3.60 33.67 30.72 34.06 62.22 

137.82 122.56 181.80 260.38 338.43 722.97 
2.42 1.05 1.43 3.47 2.35 4.70 

27.32 35.06 31.37 62.38 58.00 121.40 
108.08 86.45 149.00 194.53 278.08 596.87 

Assets and Liabilities used in the Company's business are not identified to the reportable segments as these are used interchangeably between segments. The 
Company believes that it is not practicable to provide segmental disclosure relating to total assets and liabilities since a meaningful segregation of the available 
data could be onerous. 

nr 

Place: Gurugram 
Dated: 06-11-2024 

lvCHARTERED 
CCOUNTANTS 
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For & on behalf of the Board of Directors 

(Rahul Mithal) 

Chairman & Managing Director and Chief Executive Officer 

DIN: 07610499 



RITES LIMITED 
CIN: L74899OL1974GOI007227 

REGISTERED OFFICE: -SCOPE MINAR, LAXMI NAGAR, DELHI-110092 

STANDALONE STATEMENT OF ASSETS & LIABILITIES 

filRiTE.S" 

(₹ in crizbres) 

PARTICULARS 
AS AT 30.09.2024 

(Unaudited) 
AS AT 31.03.2844 

(Audited) 

Assets 

Non-Current Assets 

- Property, Plant and Equipment 513.84 349.21 

- Capital Work in Progress 26.90 173.72 

- Right of Use Assets 23.13 21.81 

- Investment Property 180.11 -

- Intangible Assets 3.78 3.30 

- Intangible Assets Under Development 0.06 0.18 

- Financial Assets 

Investments 107.75 127.75 

Loans 12.65 12.40 
Other Financial Assets 131.89 73.36 

- Deferred Tax Assets (Net) 53.53 58.55 

- Other Non-Current Assets 65.57 218.08

1,119.21 1,038.36 

Current Assets 

- Inventories 3.96 4.93 

- Financial Assets 

Investments 20.00 - 
- — 

Trade Receivables 822.78 
, 

881.00 

Cash and Cash Equivalents-Owned Fund 37.03 42.62 

Cash and Cash Equivalents-Clients Fund 640.95 608.30 

Other Bank Balances-Owned Fund 697.10 654.99 

Other Bank Balances-Clients Fund 1,779.29 1,754.63 

Loans 4.78 4.95.

Other Financial Assets 382.46 327.72 

- Current Tax Assets (Net) 50.73 48.54 

- Other Current Assets 141.06 71.39 

4,580.14 4,399.07 

Total Assets 5,699.35 5,437.43 

Equity And Liabilities ___I 
Equity 

- Equity Share Capital 480.60 240.30 

- Other Equity 1,999.27 2,266.57 

2,479.87 2,506.87 

Liabilities 

Non-Current Liabilities 

- Financial Liabilities 

Lease Liabilities 7.84 6.38 

Other Financial Liabilities 233.68 183.40 

- Provisions 8.42 10.20 

- Other Non-Current liabilities 3.56 3.56 

253.50 203.54 

Current Liabilities 

- Financial Liabilities 

Lease Liabilities 2.30 1.62_ 

Trade Payables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises 14.68 29.83 

Total Outstanding Dues other than Micro Enterprises and Small Enterprises 300.91 186.20 

Other Financial Liabilities 2,509.21 2,324.98 

- Other Current Liabilities 89.45 116.31 

- Provisions 49.43 68.08 

2,965.98 2,727.02 

Total Equity and Liabilities 5,699.35 5,437.43 
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Place: Gurugram 

Dated: 06-11-2024 
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rr, 

For & on behalf of the Board of Directors 

(Rahul Mithal) 

Chairman & Managing Director and Chief Executive Officer 

DIN: 07610499 



RITES LIMITED 
CIN: L74899DL1974GOI007227 

REGISTERED OFFICE: - SCOPE MINAR, LAXMI NAGAR, DELHI-110092 

STANDALONE STATEMENT OF CASH FLOWS FOR QUARTER & HALF YEAR ENDED 30Th SEPTEMBER 2024 

eR/rEs 

₹ in crores 

Particulars 
Half Year Ended 

30.09.2024 
Half Year Ended 

30.09.2023 
Year Ended 

31.03.2024 

Cash Flow from Operating Activities 

Net Profit Before Tax 194.53 278.08 596.87 
Adjustments For: 

- Depreciation And Amortization 24.75 25.65 51.43 
- Loss/(Profit) on Sale of Property, Plant and Equipment (Net) (0.12) (0.05) (0.23) 
- Interest Income (31.56) (33.97) (62.46) 
- Income from Investments (24.11) (26.78) (46.41) 
- Liabilities Written Back (2.98) (1.98) (5.32) 
- Property, Plant and Equipment Written Off 0.01 - 
- Unrealized (Gain)/Loss From Changes in Foreign Exchange Rate 2.39 (1.38) (2.59) 
- Reversal of Provision of Inventory (Net of Provision / Written Off) - (0.91) 
- Provision and Impairment Expenses (Net) 0.65 9.80 12.19 
- Finance Cost 3.47 2.35 4.70 
Effect of Exchange Differences on Translation of Foreign Currency Cash & Cash Equivalents 0.02 (0.03) (0.01) 
Operating Profit Before Changes in Assets and Liabilities 167.05 251.69 547.26 
Change in Assets and Liabilities: 

Adjustments for (Increase)/Decrease in Operating Assets: 
- Inventories 0.97 (0.21) 41.44 
- Trade Receivables 54.23 (8.64) (17.24) 
- Loans, Other Financial Assets and Other Assets (92.60) 18.02 4.64 
Adjustments for Increase/(Decrease) in Operating Liabilities: 
- Trade Payables 99.55 (63.20) (83.19) 
- Other Financial Liabilities, Other Liabilities and Provisions (Net of Client Funds) (51.22) (36.54) 15.81 
Cash Generated from Operations 177.98 161.12 508.72 
- Income Tax Paid (65.17) (92.01) (194.20) 
Net Cash from Operating Activities 112.81 69.11 314.52 
Cash Flows from Investing Activities 

- Property, Plant and Equipment/ Investment Property/ Intangible Assets/ CWIP/ Capital Advance (45.29) (62.19) (133.60) 
- Proceeds from Sate of Property, Plant and Equipment 0.18 0.17 0.54 
- Investments in Associates - (0.47) (0.60) 
- Redemption of BONDS - - 25.00 
- Fixed Deposits Placed with Bank (302.69) (83.93) (983.08) 
- Redemption of Fixed Deposits with Bank 381.00 293.00 1,082.00 
- Interest Income 19.47, 22.21 69.34 
- Income from Investments 13.23 12.32 46.21 
Net Cash from Investing Activities 65.90 I 181.11 105.81 
Cash Flow from Financing Activities 
- Dividend Paid (180.23) (234.29) (456.57) 
- Repayment of Lease Liabilities (1.06) (0.59) (1.61) 
- Finance Cost (2.99) (1.42) (2.67) 
Net Cash from Financing Activities (184.28) (236.30) (460.85) 
Net Cash Flow on Account of Client Fund Activity 32.65 (543.66) (326.69) 
Effect of Exchange Differences on Translation of Foreign Currency Cash & Cash Equivalents (0.02) 0.03 0.01 
Net Increase/(Decrease) in Cash and Cash Equivalents 27.06 (529.71) (367.20) 
Cash and Cash Equivalents (Opening Balance) 650.92 1,018.12 1,018.12 
Cash and Cash Equivalents (Closing Balance) 677.98 488.41 650.92 

Note: 
1. Dividend Paid during the period ending 30.09.2024 & 30.09.2023 includes ₹120.15 crores & ₹144.18 crores respectively towards amount transferred to escrow 

account for payment of Dividend. 
2. The above statement of cash flows has been prepared including cash flow on behalf of client activities. Cash and cash equivalent as on 30.09.2024, 30.09.2023 

and 31.03.2024 includes ₹ 640.95 Crore, ₹391.33 Crore and ₹ 608.30 Crore respectively on behalf of client fund. 

Place: Gurugram 

Dated: 06-11-2024 
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For & on behalf of the Board of Directors 

(Rahut Mahal) 

Chairman & Managing Director and Chief Executive Officer 

DIN: 07610499 


